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Seeding Innovation 
Ten years ago, CFSI recognized that great changes in technology and financial 

services held the potential for improving peoples’ lives. There was an opportunity to reach 
underserved consumers in a cost-effective manner and to improve the customer experience.  
CFSI saw promising innovations but recognized that smart capital was oftentimes lacking.  
So CFSI made a commitment to fostering innovative ideas in the marketplace and equipping 
entrepreneurs with the tools they would need to succeed.  We asked:

What if we invested in the most promising innovations we found?

Over time, that commitment grew from equity investments in FinTech companies to ideation 
and incubation competitions and more.  Over the past 10 years, CFSI has built an ecosystem of 
innovators, programmers, organizations, and professionals of all types working to harness the 
potential of financial technology that improve consumers’ financial lives. Further, we leveraged 
what was initially a $500,000 fund in 2007 to over $30 million invested in companies that 
have both a social and financial impact.

Direct Investments in Innovative 
Business

Leveraging the power of our network, CFSI 
brought together investors that wanted to 
identify and nurture exciting young companies; 
in 2007 we launched CFSI Catalyst Fund L. P.  
Building off that success, three years later, Core 
Innovation Capital was established as a new company and a 
strategic partner of CFSI.  

Core carries on the work that Catalyst began, investing in early growth stage, 
for-profit financial technology companies with a clear management team, a 
disruptive business model with the ability to achieve significant scale, and a 
solid commitment to serving low- and moderate-income consumers.  

Portfolio companies benefit from CFSI’s consumer insights, broad network and reach. And 
CFSI and Core are able to help scale the positive social impact the companies are making on 
the lives of consumers.

Bringing Transformative Technologies to Market

CFSI did not stop innovating there.  Beginning in 2012 CFSI and partner D2D 
(Doorways to Dreams) have created two competitions to identify, build, and 
then launch new mobile apps.  This approach is powerful because of the 
high numbers of low- and moderate-income consumers who use mobile 
devices.   

Through MyMoneyAppUp (2013) and FinCapDev (2013 and 2014), CFSI has 
successfully grown a network of entrepreneurs, programmers, and leading 
technology program partners committed to building new tools that solve 
everyday challenges that consumers face.

To date, CFSI 
and Core have 
made nearly 

$30 million in 
investments.
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Impact Where It Counts

CFSI, Core, and other strategic partners are having tremendous impact on the marketplace.

Core’s investments in companies like SavvyMoney, Banking Up (formerly Plastyc), and L2C 
have indirectly helped more than 7 million low- and moderate-income consumers pay down 
their debt and gain access to the financial services they need. To date, Core has made invest-
ments in seven companies that together:

n employ more than 1200 people 
n  have raised more than $50 million in equity
n  are saving consumers more than $3 billion annually

And those numbers are growing. 

By the end of 2014, FinCapDev will have spurred at least 
20 new mobile apps to enter the marketplace. Perhaps 
more importantly, FinCapDev has engaged a new set of 
technologists in designing solutions to promote financial 
health.  

Core, CFSI, and partners believe that 
more efficient and better designed 
products can save people valuable 
time and money and help create 

upward mobility, while increasing profit margins and enterprise value. 
In other words, innovation can and should be mutually beneficial to 
providers and consumers. Through equity investments, competitions 
with monetary rewards, strategic advice, media and industry exposure, 
and connections with innovative thought leaders who can turn ideas into 
action and bring products to market, CFSI seeds new innovations and helps grow them into 
viable business models. CFSI gives new opportunities to entrepreneurs with great ideas that 
can change peoples’ lives. 

Innovation: It’s not Just in our Name

It’s our commitment to the marketplace.  CFSI has been and will remain dedicated to fund-
ing, informing, advising and connecting members of its network to seed the innovation we 
seek. CFSI is bringing all of its efforts in this area under one umbrella, creating a new division 
within the organization called Innovation Labs that will be wholly devoted to identifying 
transformative technologies and fostering promising product, service and strategy innovations. 
This group will use a range of services and tools to seed, build and reward higher quality 
innovations in the financial services industry, including financial and non-financial support, 
such as research, competitions, awards, strategic guidance, connections, and heightened vis-
ibility.  CFSI recognizes that innovation will drive the changes necessary to advance financial 
health for the underserved in the U.S. 

Over the next decade, CFSI will lead a network of innovators  
working to find solutions to the question: 

How can we harness the potential of technology 
to improve the financial health of consumers?

Join the conversation: 
@cfsinnovation    #financialhealth    #cfsi10
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